
Would you 
like to be your
own boss?

Entrepreneurs, freelancers, and self-employed people
work for themselves, providing either a product or a
service for sale. They own or run their own business, and
this can vary from providing services such as

dog-walking
plastering or
hairdressing

to a company set up to produce and market a new
piece of technology. 

Starting a business and making it a success is
hard work. You need to do extensive
research and think about the following
questions:

Do people need my product or service?
How do I make my product or deliver my
service?
How much money will I need to start, and
how will I get it?
Will I need to employ staff? How much will
this cost?
How will I market and promote my
product?
How will I sell my product, in a shop,
online or somewhere else?
Where will I operate my business?
What transport costs will I have to pay?



What is an
entrepreneur?

An entrepreneur is a person who starts a business
based on an original idea for a product or service
that is not yet available in their market. 

Many entrepreneurs set up their companies on
their own, and have to find support like funding
from investors or suppliers for the materials they
need. 

Entrepreneurs tend to start with limited
resources, and have to be prepared to take
risks. 

Many entrepreneurs support themselves with
other sources of income while they're starting
their business, so that they can take the time
to build up a customer base and make a
profit. 



What does it 
mean to be self-
employed?

Self-employed people own a business that
offers a product or service that benefits its
customers.

Typically, business owners have a thorough
understanding of their industry and already
know who their target customers will be. 

Unlike entrepreneurs, the business is often the
owners’ only source of income, so their main
responsibility is to make it a success in order to
support themselves and any staff they employ.
Business owners are, therefore, less likely to be
able to take big risks.



Where can I 
get more
information?

Prince’s Trust supports young entrepreneurs in starting their own
businesses. As well as grants, the trust offers business advice and
mentoring for young entrepreneurs through their Enterprise
Program
 
The Business & IP Centre (BIPC) Leeds City Region is open for
business at libraries in Leeds, Bradford, Dewsbury, Halifax and
Wakefield following last year’s announcement of BIPC Leeds’s
expansion across the region.

A step by step guide to setting up your own business and accessing
support can be found here Set up a business - GOV.UK

You can contact the government’s Business Support Helpline for
free advice. enquiries@businesssupporthelpline.org
Monday to Friday, 9am to 6pm (except bank holidays), or
Speak to an adviser on webchat about support for your business.

AD:VENTURE - Leeds City Region   Provides free business
development support and guidance to individuals starting a
business, and to businesses in their first 3 years of trading in Craven,
Harrogate, Selby, York, Calderdale, Bradford, Wakefield, Kirklees
and Leeds.

UnLtd finds, funds and supports social entrepreneurs to get started
or grow. Social Entrepreneurs are enterprising people with solutions
that change our society for the better. Awards of up to £18,000 are
available, but they are highly competitive so it is important to
check you meet the eligibility criteria.

Mentorsme - an online gateway for businesses looking for
mentoring.

Barclays Life Skills (you will need to create a free account)  Develop
your enterprise and business skills | Barclays LifeSkills  

The Times Money Mentor offers a wide range of videos and useful
advice on working for yourself

https://www.princes-trust.org.uk/help-for-young-people/support-starting-business
https://www.princes-trust.org.uk/help-for-young-people/support-starting-business
https://www.princes-trust.org.uk/help-for-young-people/support-starting-business
https://www.leeds.gov.uk/bipcleeds/visit-us
https://www.gov.uk/set-up-business
https://www.gov.uk/bank-holidays
https://secure.livechatinc.com/licence/10701242/v2/open_chat.cgi?groups=0
https://www.gov.uk/business-finance-support/ad-venture-leeds-city-region
https://www.unltd.org.uk/about-us/what-we-do/
https://www.mentorsme.co.uk/
https://barclayslifeskills.com/i-want-to-develop-my-enterprise-and-business-skills/school/
https://barclayslifeskills.com/i-want-to-develop-my-enterprise-and-business-skills/school/
https://barclayslifeskills.com/i-want-to-develop-my-enterprise-and-business-skills/school/
https://www.thetimes.co.uk/money-mentor/

